

Agenda Item 5a


Consideration of Revision to Program Guidelines:
18-month Pledge Verification Deadline Extensions
The purpose of this summary is to propose revisions to the South Carolina Research Centers of Economic Excellence Program Guidelines at the February 26, 2007, Review Board meeting, concerning the 18-Month Pledge Verification Deadline for individual research centers.
Issue:  Pursuant to Section IX, Conditions for the Transfer of State Matching Funds of the Program Guidelines, “[p]ledges of funds, cash gifts, and awards for appropriate grants must be in-hand within 18 months of the state endowed chair award.”  At present, the Guidelines do not stipulate consequences for when an institution does not meet the 18-month pledge verification deadline for an individual research center proposal.
Recommendations:  The Program Guidelines should be revised to include the following:

· Institutions must provide written justification that requests from the Review Board a six-month extension for each proposal.  The justification must clearly document the reason(s) for the requested extension and explain the efforts that were made to meet the original 18-month pledge verification deadline.  The extension will begin from the date of the original pledge verification deadline.  
· Each institution may apply for two six-month pledge deadline extensions.  Prior to the expiration of the first six-month extension, the institution must petition the Review Board for permission to extend the pledge verification deadline another six months.  As for the first petition, the institution must clearly document the reason(s) for the second deadline extension.
· Should an institution fail to meet the pledge verification deadline after two six-month extensions, the institution must resubmit the proposal to the Review Board.  The resubmitted proposal must undergo the full review process.  
